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' Purchasing Property? Beware!

Dr Donald Lobo
M.Com., LLB., Ph.D.

RESIDENTIAL/FLATS

Importance of Completion Certificate/ Occupation letter

In this regard you must obtain Completion Certificate if the building is under
construction, immediately on the completion of the said building. To avoid any future
eventuality, get an undertaking, from the builder, for providing the completion certificate at
the time of booking the Flat/Property itself.

In the event of purchase of Flat (ready to occupy) the purchaser must insist on
Completion Certificate.

Certificate enables the buyer to resell the property or obtain bank loan from the Bank.
(Door No. is irrelevant)

In most of the cases the Legal Advisors (Advocates) don't give favourable legal opinion
if the House/Flat does not hold Completion Certificate. This deprives the purchaser of
the Bank loan and the buyer may not be able to resell the property and will lose his life
savings!

If the Flat is under construction (while booking) it would be advisable for the purchaser
to verify the credentials of the builder by approaching the Flat Owners of his previous
completed projects.

If the prospective buyer is unable to get adequate information from the available
source then he can get it through RTI. (Right to Information Act - 2005)

National High way and State High way Regulations:

If the property which you are looking for is by the side of National High way or State
High way, verify the location and find out whether it is beyond the High way Margin. As
per the National High way regulations construction of buildings will not be permitted within
a range of 40 meters from the center of the High way. This can be verified by applying
to the High way authorities, which are coming under the Public Works Department.

(to be Continued...)
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IN EVERLOVING MEMORY OF
OUR PARENTS

t’»‘.}_' .
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HAR }j:- ELSY VAS
Born 2 03.08. 1929 Born 202.06.1937
Died 2 31.05.2012 Died 2 30.10.2007

“Death leaves a heart ache no one can heal.
Love leaves a memory no one can steal.
Till memory fades and life departs
You both will live forever in our hearts ™

Missed and remembered by their children :
Syivia, Desmond, Ophelia, Lydia, Octavia and Cynthia
and their family
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CATERING FOR ALL OCCASIONS & ARRANGERS
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